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The 11th edition of Brealey: Fundamentals of Corporate Finance continues our author team's hallmark approach of 
focusing on how companies invest in real assets, how they raise the money to pay for the investments, and how 
those assets ultimately affect the value of the firm. In this edition, the authors have sought to make the book more 
up-to-date and easier to read. Here are some of the ways they have done this:

• A significant part of the revision was spent on improving the flow.
• For many firms, a major focus of the past few years has been on the impact of Covid. References to Covid
appear in discussions of risk management, estimating beta, setting dividend policy, etc.
• Statistics are as up-to-date as possible.
• Real-firm examples have been updated to reflect current events in the last three years.
• More worked examples have been added to the text, many of them taken from actual companies.
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Besides content updates, we've added a lot more to McGraw Hill Connect®, including Integrated Excel, Application-
Based Activities, and Kaplan CFA Exam Review Questions.




